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7SGMEP�7IGYVMX]�[ERXW�XS�FI�WYVI�XLEX�IZIV]�
HIGMWMSR�QEHI�EFSYX�]SYV�7SGMEP�7IGYVMX]�SV�
7YTTPIQIRXEP�7IGYVMX]�-RGSQI��77-��GPEMQ�
MW�GSVVIGX�

-J�]SY�HMWEKVII�[MXL�SYV�HIGMWMSR�XLEX�]SY�
EVI�RS�PSRKIV�HMWEFPIH��]SY�GER�ETTIEP�MX��
8LMW�QIERW�[I�[MPP�PSSO�EX�]SYV�GEWI�EKEMR�XS�
WII�MJ�SYV�HIGMWMSR�MW�GSVVIGX�

;LIR�]SY�EWO�JSV�ER�ETTIEP��[I�[MPP�PSSO�
EX�XLI�IRXMVI�HIGMWMSR��MRGPYHMRK�ER]�TEVXW�
XLEX�]SY�EKVII�[MXL��-J�SYV�HIGMWMSR�MW�MRGSV�
VIGX��[I�[MPP�GLERKI�MX�

8LMW�PIEJPIX�ERW[IVW�WSQI�SJ�XLI�UYIWXMSRW�
]SY�QE]�LEZI�EFSYX�LS[�XS�ETTIEP�XLI�HIGM�
WMSR�SR�]SYV�GPEMQ�ERH�LS[�[I�HIGMHI�]SYV�
ETTIEP�

,S[�1YGL�8MQI
(S�-�,EZI�8S�%TTIEP#
=SY�LEZI����HE]W�XS�EWO�JSV�ER�ETTIEP�SJ�SYV�
HIGMWMSR�XS�WXST�]SYV�HMWEFMPMX]�FIRIJMXW��8LI�
���HE]W�WXEVX�XLI�HE]�EJXIV�]SY�KIX�SYV�PIXXIV�
XIPPMRK�]SY�XLEX�]SYV�FIRIJMXW�[MPP�WXST��;I�
EWWYQI�]SY�KSX�SYV�PIXXIV�JMZI�HE]W�EJXIV�XLI�
HEXI�EX�XLI�XST��YRPIWW�]SY�WLS[�YW�XLEX�MX�
XSSO�PSRKIV�JSV�]SY�XS�KIX�MX�

;LEX�,ETTIRW�-J�-�1MWW�
8LI�8MQI�*SV�%R�%TTIEP#
-J�]SY�EVI�PEXI�ERH�]SY�[ERX�XS�ETTIEP��]SY�
WLSYPH�XIPP�YW�[L]�]SY�[IVI�PEXI��-J�[I�HIGMHI�
]SY�LEZI�E�KSSH�VIEWSR�JSV�FIMRK�PEXI��]SY�
WXMPP��QE]�FI�EFPI�XS�ETTIEP��*SV�I\EQTPI��E�
KSSH�VIEWSR�JSV�FIMRK�PEXI�[SYPH�FI�MJ�XLI�
JSVQW�[I�WIRX�]SY�HMH�RSX�EVVMZI�SR�XMQI�
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;MPP�1]�4E]QIRXW�'SRXMRYI�
(YVMRK�8LI�%TTIEP#
-J�]SY�[ERX�XS�OIIT�KIXXMRK�TE]QIRXW�HYV�
MRK�XLI�ETTIEP��]SY�LEZI�XS�EGX�JEWX��=SY�
QYWX�EWO�YW�JSV�ER�ETTIEP�[MXLMR����HE]W�
EJXIV�XLI�HE]�]SY�VIGIMZI�SYV�PIXXIV�XIPPMRK�
]SY�XLEX�]SYV�FIRIJMXW�[MPP�WXST��%KEMR��[I�
EWWYQI�]SY�KSX�SYV�PIXXIV�JMZI�HE]W�EJXIV�XLI�
HEXI�EX�XLI�XST��YRPIWW�]SY�WLS[�YW�XLEX�MX�
XSSO�PSRKIV�JSV�]SY�XS�KIX�MX�

-J�]SY�EVI�PEXI�ERH�LEZI�E�KSSH�VIEWSR��]SY�
WXMPP�QE]�FI�EFPI�XS�KIX�TE]QIRXW�HYVMRK�XLI�
ETTIEP�

=SY�QE]�GSRXMRYI�XS�VIGIMZI�]SYV�HMWEFMP�
MX]�FIRIJMXW�YRXMP�XLI�ETTIEP�MW�HIGMHIH��=SY�
QE]�VIUYIWX�TE]QIRX�GSRXMRYEXMSR�HYVMRK�
XLI�VIGSRWMHIVEXMSR�PIZIP�ERH�XLI�EHQMRMW�
XVEXMZI�PE[�NYHKI�PIZIP�SJ�ETTIEP��8LIWI�PIZIPW�
SJ�ETTIEP�EVI�I\TPEMRIH�PEXIV�MR�XLMW�PIEJPIX�
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-J�]SY�KIX�TE]QIRXW�HYVMRK�XLI�ETTIEP�ERH�
PSWI�XLI�ETTIEP��[I�[MPP�EWO�]SY�XS�TE]�FEGO�
WSQI�SV�EPP�SJ�XLI�QSRI]��-J�XLMW�LETTIRW��
]SY�GER�EWO�XLEX�]SY�RSX�LEZI�XS�TE]�YW�FEGO�

=SY�[MPP�RSX�LEZI�XS�TE]�YW�FEGO�MJ�]SY�
GSSTIVEXI�[MXL�YW�HYVMRK�XLI�ETTIEP�ERH�[I�
JMRH�XLEX�]SY�RIIH�]SYV�QSRI]�JSV�]SYV�
YWYEP�PMZMRK�I\TIRWIW��-J�]SY�RIIH�QSVI�
MRJSVQEXMSR�EFSYX�[LIR�]SY�HS�RSX�LEZI�XS�
TE]�YW�FEGO��PIX�YW�ORS[�
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-J�]SYV�77-�WXSTW��ER]�QIHMGEP�EWWMWXERGI�]SY�
LEZI�XLEX�MW�FEWIH�SR�77-�QE]�EPWS�WXST��-J�
XLMW�LETTIRW��]SYV�QIHMGEP�EWWMWXERGI�
EKIRG]�[MPP�GSRXEGX�]SY�

;L]�7LSYPHRkX�-�.YWX�
*MPI�%�2I[�%TTPMGEXMSR#
=SY�LEZI�XLI�VMKLX�XS�JMPI�E�RI[�ETTPMGEXMSR�
EX�ER]�XMQI��FYX�JMPMRK�E�RI[�ETTPMGEXMSR�MW�
RSX�XLI�WEQI�EW�ETTIEPMRK�XLMW�HIGMWMSR��-J�
]SY�HMWEKVII�[MXL�SYV�HIGMWMSR�ERH�]SY�JMPI�
E�RI[�ETTPMGEXMSR�MRWXIEH�SJ�ETTIEPMRK�
w ]SY�QMKLX�PSWI�WSQI�FIRIJMXW�SV�RSX�UYEP�

MJ]�JSV�ER]�FIRIJMXW�
w [I�GSYPH�HIR]�XLI�RI[�ETTPMGEXMSR�YWMRK�

SYV�HIGMWMSR�XS�WXST�]SYV��TE]QIRXW��MJ�XLI�
JEGXW�ERH�MWWYIW�EVI�XLI�WEQI��SV

w ]SY�GSYPH�RSX�EWO�JSV�TE]QIRXW�XS�GSR�
XMRYI�HYVMRK�XLI�ETTIEP�SJ�E�RI[�ETTPMGE�
XMSR�
7S��MJ�]SY�HMWEKVII�[MXL�XLMW�HIGMWMSR��]SY�

WLSYPH�EWO�JSV�ER�ETTIEP�[MXLMR����HE]W��

,S[�(S�-�%TTIEP#
=SY�LEZI�XS�EWO�YW�MR�[VMXMRK�XS�ETTIEP�ERH�
XS�KIX�TE]QIRXW�HYVMRK�XLI�ETTIEP��;I�[MPP�
KMZI�]SY�XLI�JSVQW�]SY�RIIH�XS�JMPP�SYX��=SY�
GER�GEPP�YW�ERH�[I�[MPP�QEMP�XLI�JSVQW�XS�]SY��
3V��]SY�GER�ZMWMX�E�7SGMEP�7IGYVMX]�SJJMGI�XS�
KIX�XLI�JSVQW��3YV�XSPP�JVII�RYQFIV�MW�EX�XLI�
IRH�SJ�XLMW�PIEJPIX�
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;I�GER�LIPT�]SY�JMPP�SYX�XLI�JSVQW�MJ�]SY�
EWO�YW�
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8LIVI�EVI�JSYV�PIZIPW�SJ�ETTIEP��8LI�PIZIPW�EVI�
����VIGSRWMHIVEXMSR������LIEVMRK������VIZMI[�
F]�XLI�%TTIEPW�'SYRGMP�ERH�����JIHIVEP�GSYVX�
VIZMI[�

-J�]SY�HMWEKVII�[MXL�XLI�HIGMWMSR�EX�SRI�
PIZIP��]SY�LEZI����HE]W�XS�ETTIEP�XS�XLI�RI\X�
PIZIP�

6IGSRWMHIVEXMSR
-J�]SY�HMWEKVII�[MXL�XLI�HIGMWMSR��]SY�QE]�
EWO�JSV�VIGSRWMHIVEXMSR��6IGSRWMHIVEXMSR�MW�E�
GSQTPIXI�VIZMI[�SJ�]SYV�GPEMQ�F]�WSQISRI�
[LS�HMH�RSX�XEOI�TEVX�MR�XLI�JMVWX�HIGMWMSR��
;I�[MPP�PSSO�EX�EPP�XLI�IZMHIRGI�WYFQMXXIH�
[LIR�XLI�SVMKMREP�HIGMWMSR�[EW�QEHI��TPYW�
ER]�RI[�IZMHIRGI�

;LIR�]SY�ETTIEP�E�HIGMWMSR�XS�WXST�]SYV�
HMWEFMPMX]�FIRIJMXW�FIGEYWI�[I�WE]�]SYV�GSR�
HMXMSR�LEW�MQTVSZIH�XS�XLI�TSMRX�[LIVI�]SY�
EVI�RS�PSRKIV�HMWEFPIH��]SY�GER�QIIX�[MXL�E�
HMWEFMPMX]�LIEVMRK�SJJMGIV�ERH�I\TPEMR�[L]�
]SY�FIPMIZI�]SY�WXMPP�EVI�HMWEFPIH��=SY�GER�
WYFQMX�RI[�IZMHIRGI�SV�MRJSVQEXMSR�ERH�
GER�FVMRK�WSQISRI�[LS�ORS[W�EFSYX�]SYV�
QIHMGEP�GSRHMXMSR�

;LIR�XLI�VIGSRWMHIVEXMSR�MW�GSQTPIXIH��
[I�[MPP�WIRH�]SY�E�PIXXIV�I\TPEMRMRK�XLI�HIGM�
WMSR�
�



,IEVMRK�&IJSVI�%R
%HQMRMWXVEXMZI�0E[�.YHKI
-J�]SY�HMWEKVII�[MXL�XLI�VIGSRWMHIVEXMSR�
HIGMWMSR��]SY�QE]�EWO�JSV�E�LIEVMRK�FIJSVI�
ER�EHQMRMWXVEXMZI�PE[�NYHKI�[LS�LEW�RSX�
WIIR�]SYV�GEWI�

8LI�LIEVMRK�MW�YWYEPP]�LIPH�[MXLMR����
QMPIW�SJ�]SYV�LSQI��8LI�EHQMRMWXVEXMZI�PE[�
NYHKI�[MPP�RSXMJ]�]SY�SJ�XLI�XMQI�ERH�TPEGI�SJ�
XLI�LIEVMRK�

&IJSVI�XLI�LIEVMRK��]SY�[MPP�LEZI�E�GLERGI�
XS�KMZI�YW�ER]�EHHMXMSREP�IZMHIRGI��GPEVMJMGE�
XMSR�SV�MRJSVQEXMSR�]SY�QE]�LEZI�EFSYX�
]SYV�GPEMQ��=SY�WLSYPH�KMZI�YW�XLMW�MRJSVQE�
XMSR�EW�WSSR�EW�]SY�GER�

=SY�ERH�]SYV�VITVIWIRXEXMZI��MJ�]SY�LEZI�
SRI��QE]�GSQI�XS�XLI�LIEVMRK�ERH�I\TPEMR�
]SYV�GEWI�MR�TIVWSR��=SY�QE]�PSSO�EX�XLI�
MRJSVQEXMSR�MR�]SYV�JMPI�ERH�KMZI�RI[�MRJSV�
QEXMSR��8LI�EHQMRMWXVEXMZI�PE[�NYHKI�[MPP�
EWO�UYIWXMSRW�SJ�]SY�ERH�ER]�[MXRIWWIW�]SY�
FVMRK�XS�XLI�LIEVMRK��=SY�SV�]SYV�VITVIWIR�
XEXMZI�EPWS�QE]�EWO�XLI�[MXRIWWIW�UYIWXMSRW��
-X�MW�YWYEPP]�XS�]SYV�EHZERXEKI�XS�EXXIRH�XLI�
LIEVMRK��-J�]SY�HS�RSX�[ERX�XS�EXXIRH��]SY�
QYWX�XIPP�YW�MR�[VMXMRK��-J�]SY�EVI�YREFPI�XS�
EXXIRH�XLI�LIEVMRK�FIGEYWI�SJ�LIEPXL�TVSF�
PIQW��]SY�WLSYPH�XIPP�YW��ERH�[I�QE]�FI�EFPI�
XS�QEOI�SXLIV�EVVERKIQIRXW�JSV�XLI�LIEV�
MRK��9RPIWW�XLI�EHQMRMWXVEXMZI�PE[�NYHKI�
FIPMIZIW�]SYV�TVIWIRGI�MW�RIIHIH�ERH�
VIUYMVIW�]SY�XS�EXXIRH��]SY�[MPP�RSX�LEZI�XS�
KS��,I�WLI�[MPP�QEOI�E�HIGMWMSR�FEWIH�SR�EPP�
XLI�MRJSVQEXMSR�MR�]SYV�GEWI��MRGPYHMRK�ER]�
RI[�MRJSVQEXMSR�]SY�KMZI�
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;LIR�XLI�EHQMRMWXVEXMZI�PE[�NYHKI�QEOIW�
E�HIGMWMSR�SR�]SYV�GPEMQ��[I�[MPP�WIRH�]SY�E�
PIXXIV�ERH�E�GST]�SJ�XLI�HIGMWMSR�

%TTIEPW�'SYRGMP�6IZMI[
-J�]SY�HMWEKVII�[MXL�XLI�EHQMRMWXVEXMZI�PE[�
NYHKIkW�HIGMWMSR��]SY�QE]�EWO�XLI�%TTIEPW�
'SYRGMP�XS�VIZMI[�]SYV�GEWI��;LIR�]SY�QEOI�
]SYV�[VMXXIR�VIUYIWX��]SY�WLSYPH�WYFQMX�ER]�
RI[�MRJSVQEXMSR�]SY�LEZI�

8LI�%TTIEPW�'SYRGMP�GEVIJYPP]�I\EQMRIW�
]SYV�GEWI�ERH�RSXMJMIW�]SY�MR�[VMXMRK�SJ�XLI�
EGXMSR�MX�XEOIW��8LI�%TTIEPW�'SYRGMP�QE]�
KVERX�SV�HIR]�]SYV�VIUYIWX�JSV�VIZMI[��-J�XLI�
%TTIEPW�'SYRGMP�KVERXW�]SYV�VIUYIWX��MX�[MPP�
IMXLIV�HIGMHI�]SYV�GEWI�SV�VIXYVR�MX�XS�XLI�
EHQMRMWXVEXMZI�PE[�NYHKI�JSV�JYVXLIV�EGXMSR�
�[LMGL�GSYPH�MRGPYHI�ERSXLIV�LIEVMRK�ERH�E�
RI[�HIGMWMSR���-J�XLI�%TTIEPW�'SYRGMP�
HIGMHIW�E�JSVQEP�VIZMI[�[SYPH�RSX�GLERKI�
XLI�EHQMRMWXVEXMZI�PE[�NYHKIkW�HIGMWMSR��MX�
[MPP�HIR]�]SYV�VIUYIWX�

*IHIVEP�'SYVX�6IZMI[
-J�]SY�HS�RSX�EKVII�[MXL�XLI�%TTIEPW�'SYR�
GMPkW�EGXMSR�SR�]SYV�GEWI��]SY�QE]�JMPI�E�GMZMP�
EGXMSR�MR�XLI�9RMXIH�7XEXIW�(MWXVMGX�'SYVX�
[LIVI�]SY�PMZI�
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=SY�GER�LEZI�E�PE[]IV��E�JVMIRH�SV�WSQISRI�
IPWI�LIPT�]SY�[MXL�]SYV�ETTIEP��;I�[MPP�[SVO�
[MXL�]SYV�VITVIWIRXEXMZI�NYWX�EW�[I�[SYPH�
[SVO�[MXL�]SY�
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8LIVI�EVI�KVSYTW�XLEX�GER�LIPT�]SY�JMRH�E�
PE[]IV�SV�KMZI�]SY�JVII�PIKEP�WIVZMGIW�MJ�]SY�
UYEPMJ]��8LIVI�EPWS�EVI�PE[]IVW�[LS�HS�RSX�
GLEVKI�YRPIWW�]SY�[MR�]SYV�ETTIEP��8LI�PSGEP�
7SGMEP�7IGYVMX]�SJJMGI�LEW�E�PMWX�SJ�KVSYTW�
XLEX�GER�LIPT�]SY�[MXL�]SYV�ETTIEP�

=SYV�VITVIWIRXEXMZI�GERRSX�GLEVKI�SV�GSP�
PIGX�E�JII�JVSQ�]SY�[MXLSYX�JMVWX�KIXXMRK�[VMX�
XIR�ETTVSZEP�JVSQ�7SGMEP�7IGYVMX]��-J�]SY�
[ERX�QSVI�MRJSVQEXMSR�EFSYX�LEZMRK�E�VIT�
VIWIRXEXMZI��GSRXEGX�YW�JSV�E�JVII�JEGXWLIIX��
7SGMEP�7IGYVMX]�ERH�=SYV�6MKLX�XS�6ITVIWIR�
XEXMSR��4YFPMGEXMSR�2S������������

*SV�1SVI�-RJSVQEXMSR
-J�]SY�LEZI�UYIWXMSRW�EFSYX�XLI�HIGMWMSR�
QEHI�SR�]SYV�GPEMQ�SV�ER]�7SGMEP�7IGYVMX]�
QEXXIV��KMZI�YW�E�GEPP�EX�SYV�XSPP�JVII�RYQFIV��
����������������;I�GER�ERW[IV�QSWX�SJ�
]SYV�UYIWXMSRW�SZIV�XLI�XIPITLSRI��3V�]SY�
GER�GEPP�SV�ZMWMX�]SYV�PSGEP�7SGMEP�7IGYVMX]�
SJJMGI��;I�[MPP�FI�KPEH�XS�LIPT�]SY�
7SGMEP�7IGYVMX]�%HQMRMWXVEXMSR�
77%�4YFPMGEXMSR�2S����������
7ITXIQFIV������
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